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O BEEHRAT I FNENBRISEH - O RAEENB2MEBBERHEE -
To enhance the reslllence of youth-at-risk against To promote positlve emotion through mindfulness training.
drug abusa.

Sponsored by Beat Drugs Fund Association, the two-year project “Creative Arts Mentors 2.0” Drug-free &
Mindfulness Mentoring Portal goes ahead as planned during the pandemic. The Project aims at enhancing
self-esteem of participants (‘Freeter’, tertiary students with slightly emotional distress and youth-at-risk), helping
them set career goals, strengthen their emotional management skills and their resilience on drugs. Apart from
training, the Project also provides young adults with non main-stream working opportunities and enables them
to accumulate teaching experience. This two-year project includes different programs, life career planning,
social functioning trainings, creative arts trainings and anti-drug workshops .

. S
C R UBNS MBS K E 51 - % 0 =58
BHSEE] - BREILFER -
The ‘freeters’ and tertiary students with slightly emotional distress B f
become Creative Arts mentors after wraining, they teach those O 'B2Egs, TEARNTRELEAREONBEH -
youth-at-risk in order to accumulate teaching experience. Antl-drug education for the student-at-risk.

‘B EE20, PERSESAREE
BRI B

HE item iﬁ!ﬁ !t!;fl No. of AR ¥ A
Pro T".mﬂ as PI'OQI’EITIH’TB Mo, of Attendance
o Sasslons
M& - gEf2.0, EEAMH - £EENEESHESENE 2 40 173
Freams | FolmssE 11 11 397
Mg BT 48 450 3,676

#at Total 65 501 4,246
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levelMind@JC

|

TRfTOHE, AMURERETL FiF
BERBRORBRUT S FHaRERL
STELL T RERR{RAR o HERE - HEH—RTIE
RARY EREEE) - W0 " HREEMRRERAIE 4 -
TEERAE ¥ HZEATEARBRSEE
BRAHEEE 7 B SREERRE L R EA - B

—& "EFDLBE L B1079RHES - B
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BTEEEESTSLERS » L
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O BE AN RO - LUESS
EAHPRCHREE - .
Youth members can design the decoration 1o
anhance thelr the sense of belonging to center.

.

A B,
O SEAEHEEMERERY £0055 -
Youth members were devising campalgns to promote
sleep hyglene.

“LevelMind@JC” located at Choi Tak Integrated Service
Centre for Children & Youth and Tsz Wan Shan Integrated
Service Centre for Children & Youth, had launched a series of
activities relating to the theme of “sleep health”. For example,
“Five Senses Sleep Zone” and “Escape Room Insomnia” aim
at providing youths with sleep hygiene information through
experiential leaming. Last year, 1079 youth had registered as
members and we served more than 12,000 attendants.

In response to the prevalence of insomnia among youths in
Hong Kong, “Cognitive Behavioral Therapy for Insomnia”
group is also designed to alleviate sleep disturbances by
youth-specific and youth-friendly means. In addidtion, close
and good collaborative relationship with stake holders has
been developed and groups such as “Capture your thoughts -
Cognitive Behavior Therapy Group” and “Metallization-Based
Therapy Group” with the aim of increasing youths' awareness
of their own emotional conditions and mental wellness have
been carried outin primary and secondary schools respectively
in Kowloon East and New Territories East.

o ann Ul A
C BERATEOLEHNNEHEY - T+ DR SR -

Youth can relax themsehies through partrictpating In different workshops
such as pastel art, Acrylic sheet stc.
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Fan, Chan & Co. Limited

INDEPENDENT AUDITOR’S REPORT

TO THE EXECUTIVE COMMITTEE OF
HONG KONG PLAYGROUND ASSOCIATION
EABERGE

(incorporated in Hong Kong under Hong Kong Playground Association Ordinance)

Opinion

We have audited the financial statements of Hong Kong Playground Association (“the Association”) set
out on pages 6 to 36, and Annex | to XlI, which comprise the statement of financial position as at 31
March, 2022, and the income and expenditure account, statement of cash flows and statement of
changes in reserves and funds for the year then ended, and notes to the financial statements, including
a summary of significant accounting policies.

In our opinion, the financial statements give a true and fair view of the financial position of the Association as at
31 March, 2022, and of its financial performance and its cash flows for the year then ended in accordance with
Hong Kong Financial Reporting Standard for Private Entities ("HKFRS for Private Entities”) issued by the
Hong Kong Institute of Certified Public Accountants ("HKICPA") and have been properly prepared in
compliance with the Association's Constitution.

Basis for Opinion

We conducted our audit in accordance with Hong Kong Standards on Auditing ("HKSAs") issued by the
HKICPA.. Our responsibilities under those standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of
the Association in accordance with the HKICPA's Code of Ethics for Professional Accountants ("the
Code"), and we have fulfilled our other ethical responsibilities in accordance with the Code. We believe
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our opinion.

Other Information

The Executive Committee of the Association is responsible for the other information. The other
information comprises the information included in the business review report, but does not include the
financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit or otherwise appears to be materially misstated. If,
based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Nexia  #titmme o musmstol0M1007-10125

A mgrmberof Rooms 1007-1012, 10/F. K Wah Centre, 191 Java Road. North Point. Hong Kong
Q International Tel: (852) 2816 3188  Fax : (852) 2891 5103 Email : fanchan@fanchan com
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Fan, Chan & Co. Limited
INDEPENDENT AUDITOR’S REPORT
TO THE EXECUTIVE COMMITTEE OF
HONG KONG PLAYGROUND ASSOCIATION
HAEWHESHS

(incorporated in Hong Kong under Hong Kong Playground Association Ordinance)

Responsibilities of Executive Committee and Those Charged with Governance for the Financial
Statements

The Executive Committee of the Association is responsible for the preparation of the financial
statements that give a true and fair view in accordance with HKFRS for Private Entities issued by the
HKICPA and the Association’s Constitution, and for such internal control as the Executive Committee
determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Executive Committee is responsible for assessing the
Association's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless the Executive Committee either intends
to liguidate the Association or to cease operations, or has no realistic alternative but to do so.

Those charged with governance are responsible for overseeing the Association's financial reporting
process.

Auditor’s Responsibility for the Audit of the Financial Statements

Qur objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. This report is made solely to you, as a body, in accordance with section 11 of the
Association’s Constitution, and for no other purpose. We do not assume responsibility towards or
accept liability to any other person for the contents of this report. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with HKSAs will always
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with HKSAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

+ Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error. design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal contral.

+  Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Association's internal control.

+  Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Executive Committee.

Nexia HllL AR REEEE L 10881007-1012%

A mernber of Rooms 1007-1012, 10/F., K. Wah Cenire_ 191 Java Road, North Point. Hong Kong
Q Internationa: Tel - (852) 2816 3188  Fax - (852) 2891 5103 Email : fanchan@ fanchan com

%
B
Bif
£
~ —
[—]
[ )
>
=
=
-
=]
q‘
0
o
[1/]
=
=]
)
-




%
&
Ef
R
&
L
g
=
—_
Q
=
i
e
D
E=)
Q
-

SLIR 3T ERAT A IR 3
[Yan, Chan & Co. Limited

INDEPENDENT AUDITOR’S REPORT
TO THE EXECUTIVE COMMITTEE OF
HONG KONG PLAYGROUND ASSOCIATION

BRERLHS

(incorporated in Hong Kong under Hong Kong Playground Association Ordinance)

+  Conclude on the appropriateness of the Executive Committee's use of the going concern hasis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
rclated to events or conditions that may cast significant doubt on the Association's ability to
continue as a going concern. |f we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosures in the financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor's report. However, future events or conditions may
cause the Association to cease to continue as a going concern.

+  Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events
in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

%,%_r’w.

Fan, Chan & Co. Limited

Certified Public Accountants

Leung Kwong Kin

Practising Certificate Number: P0O3702
Hong Kong, 27 June, 2022

Nexia - sl o 1 smmho 08100710125

A member of Roows 1007-1012, 10/F.. K. Wal Cenure, 191 Java Road, Norih Pomt, Hong Kong
Q interpational ‘lel: (852) 2816 3188  Fax :(852) 2891 5103  Email ; fanchan@fanchan.com



HONG KONG PLAYGROUND ASSOCIATION

i 5
INCOME AND EXPENDITURE ACCOUNT #
FOR THE YEAR ENDED 31 MARCH, 2022 &
i
A=
Note 2022 2021 =
HK$ HK$ ®
z
Income =
Hong Kong Government subventions 21 122,340,909 121,348,152 L~
Hong Kong Government Anti-epidemic Fund subsidy 560,000 5,193,617 g
Campaign events 23 1,435,664 974,048 L1
Donations 24 32,376,151 23,756,041 o
Programme income 16,343,359 9,265,260 1
Other income 15,385,947 15,037,809
Recreation and class income 16,116,798 5,808,861
Camping fee received 4,528,880 484, 366
Stadium rental (net) 14,909,178 5,902,151
Lotteries Fund grant (net) 2,709,676 2,965,954
Grant reserve 6,392,049 6,392,049
Sir David Trench Fund grant 846,332 665,853
Total income 233,944 943 197,794,161
Deduct:
Expenditures
Personal emoluments 148,555,165 162,163,830
Administrative expenses 2,032,504 2,074,143
Utilities expenses 4,681,776 2,829,408
Stores and equipment 23,519,129 20,891,295
Programme expenses 24 509 516 13,074,678
Transportation and traveling 356,737 320,219
Insurance 277,786 374,768
Employees' compensation insurance 683,462 760,352
Food 555,638 134,737
Honorarium to instructors 10,626,662 3,986,623
Rent and rates 4,752,342 4,891,298
Management fee 2,917,489 2,958,687
Miscellaneous 501,107 485,237
Total expenditures 223,969,293 204,945,275
Gross surplus/(deficit) for the year 9,975,650 (7,151,114)
Deficit recoverable from Government 291,168 -
Income sharing by Government 11 - (238,476)
Surplus refundable to Government (709,231) (873,431)
Net surplus/(deficit) for the year 25 9,557,587 (8,263,021)
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STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH, 2022
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Note 2022 2021
HK$ HK$
Non-current assets
Property, plant and equipment 4 369,809,981 382,584,570
Current assets
Cash and cash equivalents 45,844 202 42,676,524
Accounts receivable and prepayments 6 37,193,733 20,086,826
Lotteries fund receivable 7 1,335,281 5,345,420
Sir David Trench Fund 8 - 82,764
84,373,216 68,191,534
Current liabilities
Accounts payable 9 31,986,561 28,315,275
Deferred grant reserve 12,284,198 12,801,865
Sir Robert Ho Tung fund 10 - -
Provision for income sharing by Government 11 2,691,359 2,691,359
Provision for minor repairs & building maintenance 12 4,949,636 4,541,138
51,911,754 48,349,637
Net current assets 32,461,462 19,841,897
Total assets less current liabilities 402,271,443 402,426,467
Non-current liabilities
Deferred grant reserve 351,193,613 361,946,716

Net assets

51,077,830

40,479,751




HONG KONG PLAYGROUND ASSOCIATION
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STATEMENT OF FINANCIAL POSITION
AS AT 31 MARCH, 2022

Note 2022 2021
HK$ HK$
Representing : -

General and accumulated fund (291,0486) 2,588,259
Special project reserve fund - 3,833,805
SWD Lump sum grant reserve 13 16,963,411 3,018,097
SWD Provident fund reserve 14 9,822,648 7,550,647
F & E replenishment and minor works block grant 15 5,594,862 4,601,671
In-service training fund 109,679 122,289
Staff welfare fund 108,726 142,224
H.H. Lam innovation award fund 175,804 175,598
Hui Chun Fui staff scholarship 51,991 126,791
Central items 101,728 134,474
Silvermine Bay redevelopment reserve fund 16 - -
Rent and rates (364,333) (372,916)
Social Welfare Development fund 17 273,458 312,827
Macpherson maintenance reserve fund 18 8,525,101 9,320,881
Macpherson sinking fund 19 9,898,794 8,818,097
LCSD reserve fund 20 107,007 107,007
51,077,830 40,479,751

The financial statements were approved and authorised for issue by the Executive Committee

on 27 June, 2022.

Mr. Sin Yat Kin
Chairman

o

Mr. Edward W K Leung

Executive Director
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%
5 STATEMENT OF CASH FLOWS
i) FOR THE YEAR ENDED 31 MARCH, 2022
E
3
2022 2021
[ HK$ HK$
z
% Operating activities
9:_ Surplus/(deficit) for the year 9,557,587 (8,263,021)
; Net payment on Sir Robert Ho Tung fund - (24,807)
L Net receipt on general and accumulated fund - 607,583
= Net payment on SWD Lump sum grant reserve - (807,122)
=% Net payment on SWD provident fund reserve (155,545) (159,451)
Net receipt on F & E replenishment and minor works
block grant 988,493 376,920
Net payment on In-service training fund (12,611) (27,339)
Net payment on Staff welfare fund (33,500) (7,778)
Net payment on H.H. Lam innovation award fund - (98,302)
Net payment on Hui Chun Fui staff scholarship (74,900) (130,324)
Net receipt on rent and rates 368,526 544,229
Net payment on Social Welfare Development fund (39.971) (121,994)
Net receipt on Macpherson maintenance reserve fund - 15,181
Net receipt on Macpherson sinking fund - 73,764
Net payment on LCSD reserve fund - (2,818)
Adjustment for:
Depreciation 15,886,433 15,826,568
Interest income (49,095) (202,502)
Loss on disposal of plant and equipment 184,579 12,215
Provision for income sharing by Government - 238,476
Provision for minor repairs & building maintenance 408,498 (269,026)
Operating surplus before changes in operating capital 27,028,494 7,580,452
(Increase)/decrease/ in receivables (17,106,907) 22,818,354
Decreasel(increase) in lotteries fund receivable 4,010,139 (5,264,000)
Decreasel(increase) in Sir David Trench Fund 82,764 (82,764)
Increasef(decrease) in accounts payable 3,671,286 (7,995,121)
Decrease in deferred grant reserve (11,270,770) (2,991,913)
Cash flow generated from operating activities 6,415,006 14,065,008




HONG KONG PLAYGROUND ASSOCIATION
BB Y

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 MARCH, 2022

2022 2021

HK$ HK$
Investing activities
Interest income 49.095 202,502
Purchase of plant and equipment (3,296,423) (10,916,042)
Cash flow used in investing activities (3,247,328) (10,713,540)
Net increase in cash and cash equivalents 3,167,678 3,351,468
Cash and cash equivalents at the beginning of the year 42,676,524 39,325,056
Cash and cash equivalents at the end of the year 45,844,202 42 676,524

%
2
Bl
5
He
=
[ ]
)
==
2
-
Q
-
m‘
-
1]
=
(=]
-




}ioday s, toyipny e [Of 3 5 88 3§

HONG KONG PLAYGROUND ASSOCIATION
EREELHE
STATEMENT OF CHANGES IN RESERVES AND FUNDS
FOR THE YEAR ENDED 31 MARCH, 2022

FRE
replonish- Social Silvarmine
Genaral Special SWD H.H. Lam ment In- Hui Chiun Wallare Bay redevelop-
and project  SWD Lump provident Innevation and minor service St Fui statf Rent Develop-  Macpherson ment  Macpherson LCSD
accumulated reserve  sum grant fund award  works block  training weifae scholar- Contral and ment  maintenance reserve sinking reserve
fund fund reserve TesOTVE fund grant Tund Tund ship items rates fund reserys fund fund Tund fund Towl
HKS HK$ HKS HKS HKS HKS HKS HES HKS HKS HKS HKS HKS HKS HKS§ HKS HKS
Balance at 1 April, 2020 81058 BEIRB0S 2,504,250 T.492.990 23000 4,224,751 149,628 6,802 2ST15 4,050 {544.815) 434,821 10,405.700 3528426 7696914 160,830 48,480 222
Deficit for the year (8.263.021) . - - - . . " . . v . - . . - (B.263.021)
Surplus relundable to SWD 807 122 z (BOT.122) - # + + ¥ . - + - - - . =
Claw back to government - - - {158,451) - . - - - - (3.726) s . E - (2.818) {165 956)
Backpayment - . - - = . . . . = 547,955 ; : : . F 547055
Other transfers 7.992.061 . (4:679,031) 217,108 (08,302) . . B3.200 {98,300 40424 402.330) 70.580 {800.000) (3,528 426) 1057419 {51,005) {196.604)
Imterast Income (128.858) - - - - 20,606 1 1 1,685 - . 2538 15,181 . 73,764 1 {r.101)
Fund received % . ¥ % s 1,658,000 > ¢ . . . 118,825 . . . w 1,776,825
Expanditure fof the year : - - - - (1309.766) {27,340 (7779 {33,707 - . (313.038) - - - - 682830
Sa.mqml 407,203 - -(5.486,153) 57,657 (98,302} 76,920 (27,339 75412 (130,324 40424 141,889 (121.994) (T84.818) (3,528 428) 1,131,183 (53.621) (8.000.472)

f-'.&{hnoe'nt'ﬁl March, 2021 2588250 2835805 F018.087 7550647 175.508 4601671 1285 142,254 126,791 139474 {372.916) 3627 9.320.881 . 8818097 107 007 40479751




HONG KONG PLAYGROUND ASSOCIATION

B
STATEMENT OF CHANGES IN RESERVES AND FUNDS

FOR THE YEAR ENDED 31 MARCH, 2022

F&E
replenish- Sacial Silverming
Goneral Special EWD HH. Lam ment In- Hui Chun Weltare Bay redovelop-
Il_'fd project  SWOD Lump provident Innovation and minor sarvice Stall Fut gtaft Rant Develop- Macpherson ment  Macphersen LCSD
accumulated neserve sum grant fund award warks block training wirlfan schalar- Caontral and ment maintenance rESETVE alnklng FESOrYe
fund fund resonve resere fured grant funet fund ship iterns rates fund  reserve fund fund fund fund Total
HKES HHS HKS HKE HES HHS HHS HES HHS HES HES HKS RS HKS HKS HKS HKS
Balance al 1 Apnl, 2021 2,588,050 3833805 3,018,007 7550647 175,508, 460161 122 263 142,21 126,791 124,474 (372.916) 3z 9320881 - 8818007 107,007 40,479,754
Surplus for the year 9,557 587 3 4 ! E i o % s s . s X B “ L 9,557 587
Surplus refundable to SWD . . ; ’ . . : 2 ’ ’ . ! . ’
Claw back to government. = - (181,594} o B s {B0,688) - - - - - (262,280)
Backpayment . - 26,049 . . 449212 . . . . . 475,281
Other transfers (12.403.764)  (3.833.805) 13,945 314 ZA27.546 . . (32.745) (359,943) . (800.000) - 1057418
Intarast Income: {33.108) - - - 208 4658 1 3 100 602 4720 23279
Fund received - - . - - 1,655000 - . . . - 149,859 . - . - 1,804,859
Expenditure for tha year - . % . : (685.507)  (12811) (335000 (74,900} B _ (188,840} . X % N (977,358}
Subtotal (2.679.305)  (3.833.805) 13,045,314 2272001 208 893,191 112:610) (33.453) (74,800} (32,745) 8.583 (38,359} 795,780 - 1,080,697 - 10.508.079
‘Balance at 31 March, 2022 1251.046) * 16,053,411 9,822 648 175, 804 £ 554 A2 109,678 108,724 51,981 101,728 {384 333) 273,458 8525 101 - 850 704 107 007 54,077 830
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HONG KONG PLAYGROUND ASSOCIATION
BRRE Y

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2022

Organisation and activities

Hong Kong Playground Association (“the Association”) is a charitable, non-profit making
organisation incorporated in Hong Kong under the Hong Kong Playground Association Constitution.
The address of Association's registered office and principal place of operation is located at 11/F.,
Southorn Centre, 130 Hennessy Road, Wanchai, Hong Kong.

The financial statements are presented in Hong Kong dollars, which is also the functional currency
of the Association.

During the year, the principal activity of the Association is the provision of recreational and welfare
services to the children and young people of the community.

Basis of preparation and accounting policies

These financial statements have been prepared in accordance with the Hong Kong Financial
Reporting Standard for Private Entities (HKFRS for Private Entities) issued by the Hong Kong
Institute of Certified Public Accountants and the Association's Constitution. The financial statements
have been prepared under the accrual basis of accounting and on the basis that the Association is a
going concern. They have been prepared under the historical cost convention, as explained in the
respective accounting policy as set out below.

Income recognition

Government subventions, Government project fund, Special one-off grant, Sir David Trench fund,
rent and rates refund are recognised in the financial statements on accrual basis.

Donations and Lotteries fund grants related to depreciable assets are usually recognised as income
over the periods and in the proportions in which depreciation on those assets is charged.

Campaign events, programmes income, recreation and class income are recognised when the
relevant events are held.

Camping fee and stadium rental are recognised when the facilities are let out.

Rental income and license fee income on use of the Association’s investment properties (shops in
Macpherson Place) are recognised on a straight line basis over the lease term.

Property, plant and equipment

Property, plant and equipment including buildings held for use for administrative purposes are stated
at cost less subsequent accumulated depreciation and subsequent accumulated impairment losses,
if any.

Depreciation on property, plant and equipment is provided to write off the cost of items over their
estimated useful lives and after taking into account of their estimated residual value, using the
straight line method. The estimated useful lives, residual values and depreciation method are
reviewed and adjusted, if appropriate, at the end of each reporting period.



HONG KONG PLAYGROUND ASSOCIATION
fgedis ool g

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2022

Basis of preparation and accounting policies (continued)

Property, plant and equipment (continued)

An item of property, plant and equipment is derecognised upon disposal or when no future economic
benefits are expected to arise from the continued use of the asset. Any gain or loss arising on
derecognition of the asset (calculated as the difference between the net disposal proceeds, if any,
and the carrying amount of the item) is included in income and expenditure account in the year in
which the item is derecognised.

For land and building acquired under grant agreement, re-development project agreement with no
consideration paid, a fair value of the assets acquired under the agreement are assigned as the cost
of the assets on initial recognition. The amounts of fair value are credited as the deferred grant
reserve. Grantreserve is recognised in the income and expenditure account in accordance with
depreciation provided on the land and buildings,

Buildings held for leasing are grouped under properly, plant and equipment, and are slated al cost
less accumulated depreciation.

Financial instruments

Accounts and other receivables are initially recognised at the transaction price. All sales are made
on the basis of normal credit terms, and the receivables do not bear interest. At the end of each
reporting period, the carrying amounts of accounts and other receivables are reviewed to
determine whether there is any objective evidence that the amounts are not recoverable. If so, an
impairment loss is recognised immediately in income and expenditure account.

Financial liabilities are initially recognised at the transaction price (including transaction costs).
Accounts payables are obligations on the basis of normal credit terms and do not bear interest.
Interest bearing liabilities are subseguently measured at amortised cost using the effective interest
method. Interest bearing liabilities are classified as current liabilities unless the Association has an
unconditional right to defer settlement of the liability for at least twelve months after the reporting
date.

Deferred grant reserve

Deferred grant reserve represents funds received and receivable by the Association relating to the
purchase of property, plant and equipment and revaluation of Macpherson Place (note 4). These
funds and revaluation reserve are recognised as grant reserve, donations or Lotteries Fund grant on
a straight-line basis over the estimated useful lives of the related assets.

Social Welfare Department (“SWD") funds
SWD Lump Sum Grant reserve

Any surplus / deficit from Funding and Service Agreement (FSA) activities under Lump Sum Grant
during the year plus interest earned thereon are reflected in the Lump Sum Grant reserve fund.

The level of cumulative reserves (including interest but excluding provident fund reserve) at the
financial year end will be capped at 25% of the Association's operating expenditure (excluding
provident fund expenditure) for that year. Any amount above this cap needs to be refunded to the
Government in the following financial year, unless the cap is raised by the Director of Social Welfare
upon application with justification from the Association.
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HONG KONG PLAYGROUND ASSOCIATION
BB e

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2022

Basis of preparation and accounting policies (continued)
SWD Provident Fund reserve

Any surplus / deficit arising from movements of Provident Fund subventions from FSA activities
under Lump Sum Grant are reflected in the Provident Fund reserve. Any unspent Provident Fund
provision can only be used for Provident Fund commitments in the future.

Social Welfare Development fund

Any unspent balance from Social Welfare Development fund during the year plus interest earned
thereon are reflected in the Social Welfare Development fund. Such unspent balance can be
carried forward to the next financial year for use to reinforce the training and professional
development, business system upgrading and studying of subvented staff of Association.

Cash and cash equivalents

For the purpose of the statement of cash flows, cash and cash equivalents represent cash at bank
and on hand and demand deposits with banks which are readily convertible into known amounts of
cash and subject to an insignificant risk of change in value, with original maturities of three months
or less.

F & E Replenishment and Minor Works Block Grant

Any unspent balance from Block Grant of the lotteries fund during the year plus interest earned
thereon is reflected in the F & E Replenishment and Minor Works Block Grant.  Such unspent
balance can be carried forward to the next financial year for use to facilitate good planning and
prudent spending.

Macpherson maintenance reserve fund

Any unspent balance from Macpherson maintenance reserve fund during the year plus interest
earned thereon are reflected in the Macpherson maintenance reserve fund. Such unspent balance
can be carried forward to the next financial year for major repair and maintenance of Macpherson
Stadium and such other purposes as may be decided by Association.

Macpherson sinking fund

Any unspent balance from Macpherson sinking fund during the year plus interest earned thereon are
reflected in the Macpherson sinking fund. Such unspent balance can be carried forward to the next
financial year for the purpose of carrying out major renovation to the HKPA Facilities and the
Common Areas in every 10 years.

Leisure & Cultural Services Department (LCSD) reserve fund
Any unspent balance from LCSD reserve fund during the year plus interest earned thereon are

reflected in the LCSD reserve fund. Such unspent balance can be carried forward to the next
financial year to cover the recurrent expenses and improve the services in Silvermine Bay Camp.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2022

Basis of preparation and accounting policies (continued)
Operating leases

Leases where substantially all the rewards and risks of ownership of assets remain with the lessor
are accounted for as operating leases. Where the Association is the lessor, assets leased by the
Association under operating leases are included in non-current assets, and rentals receivable under
the operating leases are credited to income and expenditure account on the straight-line basis over
the lease terms. Where the Association is the lessee, rentals payable under operating leases are
charged to income and expenditure account on the straight-line basis over the lease terms.

Lotteries fund grants and other funding bodies grants

Lotteries fund grants and other funding bodies grants are recognised when there is reasonable
assurance that the grants will be received and all attaching conditions will be complied with.
When the grant relates to an expense item, it is recognised as income over the periods necessary
to match the grant on a systematic basis to the costs that it is intended to compensate. Where
the grant relates to an asset, the grant is credited to the deferred grant reserve and is released to
income and expenditure account over the expected useful life of the relevant asset by equal
annual instalments/deducted from the carrying amount of the asset and released to income and
expenditure account by way of a reduced depreciation charge.

Employee benefits

Salaries, paid annual leave, contributions to defined contribution retirement plans and the costs of
non-monetary benefits are accrued in the year in which the associated services are rendered by
employees.

Provisions and contingent liabilities

Provisions are recognised for other liabilities of uncertain timing or amount when the Association
has a legal or constructive obligation arising as a result of a past event, it is probable that an
outflow of economic benefits will be required to settle the obligation and a reliable estimate can be
made. Where the time value of money is material, provisions are stated at the present value of the
expenditure expected to settle the obligation.

Where it is not probable that an outflow of economic benefits will be required, or the amount
cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the
probability of outflow of economic benefits is remote. Possible obligations, whose existence will
only be confirmed by the occurrence or nen-occurrence of one or more future events, are also
disclosed as contingent liabilities unless the probability of outflow of economic benefits is remote.

Key sources of estimation uncertainty
Property, plant and equipment and depreciation

The Association determines the estimated useful lives and related depreciation charges for the
Association’s property, plant and equipment. This estimate is based on the historical experience
of the actual useful lives of property, plant and equipment of similar nature and functions. The
Association will revise the depreciation charge where useful lives are different to those previously
estimated, or it will write off or write-down technologically obsolete or non-strategic assets that
have been abandoned or sold.
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HONG KONG PLAYGROUND ASSOCIATION
B

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2022

4. Property, plant and equipment

Lump sum grant activities Non-lump sum grant activities

Furniture, Furniture,
fixtures and Leasehold Motor Building and fixtures and Leasehold Motor
aquipment impravements vehicles grounds Dormitories® equipment impravements vehicles Total
HK$ HK$ HKS$ HK$ HKS HK$ HK$S HK$ HK$

Cost
At 1 April, 2021 6,738,932 35,524 217 824,582 258,150,003 166,121,771 10,288,629 50,226,446 1,287,908 529,162,458
Additions 389,957 - - E - 1,163,352 1,743,114 - 3,296,423
Transfer in / (out) 475,549 - - - - (475,549) - - -
Disposals (347,892) - - - - (620,334) - - (968,226)
At 31 March, 2022 7,256,546 35,524 217 824,582 258,150,003 166,121,771 10,356,098 51,969,560 1,287,908 531,480,685
Accumulated depreciation
At 1 April, 2021 6,033,916 31,587,688 824,582 41,069,343 12,256,306 6,620,701 46,897 474 1,287,908 146,577,918
Charge for the year 453,553 1,987,255 - 5,867,049 3,385,435 1,405,759 2,787,382 - 15,886,433
Transfer in / (out) 297651 - - - - (297.651) - - -
Disposals (347,892) # - - - (435,755) - - (783,647)
At 31 March, 2022 6,437,228 33,574,943 824,582 46,936,392 15,641,741 7,293,054 49,684,856 1,287,908 161,680,704
Net Book Value
At 31 March, 2022 819,318 1,949,274 - 211,213,611 150,480,030 3,063,044 2,284,704 - 369,809,981
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2022

Property, plant and equipment (continued)

Lump sum grant activities

Non-lump sum grant activities

Furniture, Furniture,
fixtures and Leasehold Motor Building and fixtures and Leasehold Motor
equipment improvements vehicles grounds Dormitories” equipment improvements vehicles Total
HKS HK$ HK$ HKS$ HK$ HK$ HK$ HK$ HKS

Cost
At 1 April, 2020 6,818,566 33,666,173 824,582 258,150,003 162,428,224 9,712,841 50,155,290 1,287,908 523,043 587
Additions 580,121 5,847 822 - - 3,693,547 723,396 71,156 - 10,916,042
Transfer in/ (out) (109,686) - - - - 109,686 - - -
Disposals (550,069) (3,989,778) . < £ (257,294) . - (4,797,141)
At 31 March, 2021 6,738,932 35,624 217 824,582 258,150,003 166,121,771 10,288,629 50,226,446 1,287,908 529,162 488
Accumulated depreciation
At 1 April, 2020 6,208,808 33,455,266 824,582 35,202,294 8,723,129 5,535,928 44,298,361 1,287,908 135,536,276
Charge for the year 465,977 2,122,200 - 5,867,049 3,633.177 1,239,052 2,599,113 - 15,826,568
Transfer in / (out) (92,645) - - - - 92,645 - - -
Disposals (548,224) (3.989,778) i : . (246,924) : : (4,784,926)
At 31 March, 2021 6,033,916 31,587,688 824,582 41,069,343 12,256,306 6,620,701 46,897,474 1,287,908 146,577,918
Net Book Value
At 31 March, 2021 705,016 3,936,529 - 217,080,660 153,865,465 3,667,928 3,328,972 - 382,584,570
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HONG KONG PLAYGROUND ASSOCIATION
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2022

Property, plant and equipment (continued)

The above items of property, plant and equipment are depreciated using the straight-line method
over their estimated useful lives as follows:

Building and grounds and Dormitories over shorter of estimated useful life
or unexpired lease term

Furniture, fixtures and equipment 4 to 10 years

Leasehold improvements 3 to 10 years

Motor vehicles 4 years

The building and grounds are situated on land in Hong Kong held under medium and long leases.

* The additions to dormitories represent the Silvermine Bay Outdoor Recreation Camp which started
to operate in July 2018,

The net book value of investment property included in building and grounds is $50,350,904
(2021: $51,749,541).

Redevelopment project of Macpherson Place (Macpherson project)

The Association entered into an agreement for the redevelopment project of Macpherson Place
(Macpherson Project) with Kowloon Development Company Limited (KDC) and Urban Renewal
Authorities (URA). Under the agreement, the Association is required to surrender the ownership
of the lease in Macpherson which was granted by the Government. KDC is responsible for the
construction cost of the project. On completion of the project, the Association shall own the Shops
in the whole Basement, one Kiosk on G/F, the whole Stadium in the first floor, the whole second
and third floor and portion of fifth floor, one flat in 18/F and 3 car parks of Macpherson Place.

KDC shall own the other portion of the properties developed. KDC is committed to lease from the
Association the whole basement at an annual rent of HK$3.3 miillion for a period of 4 years until 31
January, 2021. The fair value of the properties acquired by the Association was valued by a
chartered surveyor, Citiland Surveyors Limited, based on vacant possession/existing tenancies
basis at HK$281,250,000 as the initial cost of acquisition for the property for own use. The
respective amount had been booked as deferred grant reserve which is to be amortized against the
depreciation charge for the period.

Taxation

No provision for current taxation has been made in the financial statements as the Association is
exempt from Hong Kong profit tax under Section 88 of the Inland Revenue Ordinance.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2022

Accounts receivable and prepayments

2022 2021
HK$ HK$
Accounts receivables
— Hong Kong Jockey Club Charities Trust [items (A) to (J)] 22,131,936 11,081,781
Other receivables 10,792,612 6,008,676
Prepayments 3,480,743 2,265,622
Utility deposits 788,442 730,747
37,193,733 20,086,826
(A) Accounts receivables — The Hong Kong Jockey Club Charities Trust (HKJCCT)
Project S/N Ref: 2016/0074
2022 2021
HK$ HK$
Balance at the beginning of the year 3,043,843 3,043,843
Recurrent
Total donation receivable during the year 30,400 -
Total donation received during the year 2 2
Balance at the end of the year 3,074 243 3,043,843
(B) Accounts receivables — The Hong Kong Jockey Club Charities Trust (HKJCCT)
Project S/N Ref: 2018/0021
2022 2021
HK$ HK$
Balance at the beginning of the year 451,999 407,880
(i) Capital Expenses
Total donation receivable during the year 568,428 251,166
Total donation received during the year (12,712) (51,165)
(ii) Recurrent Expenses
Total donation receivable during the year 624,171 457,947
Total donation received during the year (130,418) (613,828)
Balance at the end of the year 1,501,468 451,999
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HONG KONG PLAYGROUND ASSOCIATION
BERRG S

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2022

Accounts receivable and prepayments (continued)

(C) Accounts receivables — The Hong Kong Jockey Club Charities Trust (HKJCCT)
Project S/N Ref: 2018/0121

2022 2021
HK$ HK$
Balance at the beginning of the year 1,046,230 6,631,575
(i) Capital Expenses
Total donation receivable during the year 579,193 455,036
Total donation received during the year (68,524) (774,456)
(i) Recurrent Expenses
Total donation receivable during the year 7,025,035 4,473,170
Total donation received during the year (2,989,103) (9,739,005)
Total donation received during the year - advance
payment (2,151,000) -
Balance at the end of the year 3,441,831 1,046,230

(D) Accounts receivables — The Hong Kong Jockey Club Charities Trust (HKJCCT)
Innopower@JC:Fellowship for Social Workers " #5158 ¢E T4l o4t © B— HUB

2022 2021

HK$ HK$

Balance at the beginning of the year B 68,578
Total donation receivable during the year -
Total donation received during the year - (68,578)

Balance at the end of the year - -

(E) Accounts receivables — The Hong Kong Jockey Club Charities Trust (HKJCCT)
Project SIN Ref: 2019/0169

2022 2021

HK$ HK$

Balance at the beginning of the year 2.308.630 2,277,738
Total donation receivable during the year 8,417,122 5,680,451
Total donation received during the year (2.914,199) (5.649,559)

Balance at the end of the year 7.811,553 2,308,630
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2022

Accounts receivable and prepayments (continued)

(F) Accounts receivables — The Hong Kong Jockey Club Charities Trust (HKJCCT)
Project S/N Ref: 2020-0012-006
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2022 2021
HK$ HK$
Balance at the beginning of the year 2,942,857 4,019,266
(i) Capital Expenses
Total donation receivable during the year 1,793 249,226
Total donation received during the year (29,768) (966,408)
(i) Recurrent Expenses
Total donation receivable during the year 4,276,656 4,145,526
Total donation received during the year (4,323,487) (4,504,753)
Balance at the end of the year 2,868,051 2,942 857

(G) Accounts receivables — The Hong Kong Jockey Club Charities Trust (HKJCCT)
Project S/N Ref: 2021-0144

2022 2021

HK$ HK$

Balance at the beginning of the year 1,083,677 -
Total donation receivable during the year 3,477,167 1,083,677
Total donation received during the year (2.621,870) -
Balance at the end of the year 1,938,974 1,083,677

(H) Accounts receivables — The Hong Kong Jockey Club Charities Trust (HKJCCT)
Project SIN Ref: 2019/CP03

2022 2021

HK$ HK$

Balance at the beginning of the year 204,545 -
Total donation receivable during the year 82,720 204,545

Total donation received during the year . -

Balance at the end of the year 287,265 204,545
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2022

6. Accounts receivable and prepayments (continued)

(1) Accounts receivables — The Hong Kong Jockey Club Charities Trust (HKJCCT)
Project S/N Ref: 2021/0384

2022 2021
HK$ HK$
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Balance at the beginning of the year - -
(i) Capital Expenses
Total donation receivable during the year 9,571 -
Total donation received during the year = 3
(i) Recurrent Expenses
Total donation receivable during the year 1,040,558 g
Total donation received during the year - -

Balance at the end of the year 1,050,129 -

(J) Accounts receivables — The Hong Kong Jockey Club Charities Trust (HKJCCT)
CLAP@JC - All Round CLD Mainstreaming Scheme (Network
NGOs) Project No.: K006

2022 2021
HK$ HK$

Balance at the beginning of the year =
Total donation receivable during the year 158,422 -
Total donation received during the year - .

Balance at the end of the year 158,422 -

7. Lotteries fund receivable

2022 2021
HK$ HK$
Costs reimbursable from Social Welfare Department
Balance at the beginning of the year 5.345.420 81.420
Total fund granted : 5,368,683
Total fund received (4,010,139) (104,683)

Balance at the end of the year 1,335,281 5,345,420
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10.

Sir David Trench Fund

2022 2021

HK$ HK$

Balance receivable at the beginning of the year 82,764 -
Total fund received during the year (562,344) (24,192)
Claimable expenditure during the year 479,580 106,956
Balance receivable at the end of the year - 82,764

Accounts payable

2022 2021

HK$ HK$

Accounts and other payables 4,250,026 4,645,130
Deposits received* 18,339,132 15,726,216
Receipts in advance 9,397,403 7,943,929
31,986,561 28,315,275

*Deposits received include The Hong Kong Jockey Club Charities Trust (HKJCCT) default advance

payment :
Project SIN Ref: 2018/0121 - 2,151,000
Project S/IN Ref: 2021-0384 4,526,000 -
Project S/N Ref: 2019/0169 2,480,000 2,480,000
Project S/N Ref: 2020-0012-006 2,802,000 2,802,000
Project S/N Ref: 2021-0144 1,666,000 1,666,000
Project Ref: K006 180,571 -
11,654,571 9,099,000
Sir Robert Ho Tung Fund
2022 2021
HK$ HK$
Balance payable at the beginning of the year - 24,807
Expenditure during the year - (24,807)

Balance payable at the end of the year
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2022

11. Provision for income sharing by Government

Following the redevelopment project of Macphersan Place (note 4), the Association has entered into
an agreement with the Government to share a proportion of the income generated from the

operation and management of the Indoor Stadium and the Commercial Basement by the Association.
Up to the date of this report, the Association is still under negotiation with the Government for the
calculation of income sharing. The Executive Committee estimated the amount of income sharing
and provision has been made for the income sharing with the Government.
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12. Provision for minor repairs and building maintenance

Provision for minor repairs and building maintenance is related to operations of the redevelopment
project of Macpherson Place (note 4) and building maintenance for Southorn Stadium. The provision
has been made based on a reliable estimate of obligations.

13. SWD Lump sum grant reserve

2022 2021

HK$ HK$

Surplus brought forward 3,018,097 8,504,250
Transfer (to)/from general and accumulated fund 11,156,342 (807,122)
Transfer from rent and rate 359,943 402,330
Transfer from/(to) central items 32,746 (40,424)
Transfer to SWD provident fund reserve (1,899,065) (745,589)

Transfer of backpay subvention to general
and accumulated fund 4,295,348 (4,295,348)
Surplus carried forward 16,963,411 3,018,097
14. SWD Provident fund reserve

2022 2021

HK$ HK$

Surplus brought forward 7,550,647 7,492,990
Transfer from SWD Lump sum grant reserve 1,899,065 745,589
Fund received during the year 26,049 138,030
Refund of the surplus to the government (181,594) (297,481)

Transfer of backpay subvention to general

and accumulated fund 528,481 (528,481)

Surplus carried forward 9,822,648 7,550,647
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15. F & E replenishment and minor works block grant
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2022 2021

HK$ HKS$

Balance at the beginning of the year 4,601,671 4,224,751

Block Grant received during the year 1,655,000 1,653,000

Trade in of equipment - 5,000

6,256,671 5,882,751

Interest income for the year 4,698 28,686

6,261,369 5,911,437

Expenditure during the year

Minor works projecls (272,950) (733,365)
Furniture and equipment (389,957) (572,901)
Vehicle overhauling (3,600) (3.500)
(666,507) (1,309,766)

Balance at the end of the year 5,594,862 4,601,671

16. Silvermine Bay redevelopment reserve fund

2022 2021

HK$ HK$

Balance at the beginning of the year i 3,528,426
Transfer to general and accumulated fund - (3,528,426)

Balance at the end of the year 2 ”
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17. Social Welfare Development fund
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2022 2021

Phase 3 HK$ HK$
Balance at the beginning of the year 312,827 434,821
Total fund received during the year 149,869 118,825
Interest income 602 2,539
463,298 556,185

Expenditure:
Expenditure for projects under scope A (189,840) (2,639)
Expenditure for projects under scope B (IT) _ 45,974
Expenditure for projects under scope C - (296,730)
Expenditure for Administrative Support = 10,037
Expenditure during the year (189,840) (243,358)
Balance at the end of the year 273,458 312,827
18. Macpherson maintenance reserve fund

2022 2021

HK$ HK$

Balance at the beginning of the year 9,320,881 10,105,700
Interest income 4,220 15,181
9,325,101 10,120,881
Transfer to Macpherson sinking fund (800,000) (800,000)

Balance at the end of the year 8,525,101 9,320,881
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19. Macpherson sinking fund
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2022 2021

HK$ HK$

Balance at the beginning of the year 8,818,097 7,686,914
_Interest income 23,279 73,764 _

8.841.376 7,760,678

Transfer from general and accumulated fund 257,418 257,419

Transfer from Macpherson maintenance reserve fund 800,000 800,000

Balance at the end of the year 9,898,794 8,818,097

20. LCSD reserve fund

2022 2021

HK$ HK$

Balance at the beginning of the year 107,007 160,830

Interest income - 1
Transfer to general and accumulated fund - (51,005)
Refund surplus of subvention - (2,819)

Balance at the end of the year 107,007 107,007
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21. Hong Kong Government subventions
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2022 2021

HK$ HK$

Social Welfare Department Lump Sum Grant subventions 107,411,680 106,756,222
Rates refund 572,378 572,978
Rents refund 2,946,954 2,950,914
Camp Services 2,124,527 2,245,312
Lands Department 812,743 564,185
Child Development Fund 810,875 838,229
Beat Drugs Fund 1,582,828 1,931,539
Direct Cash Assistance 56,000 74,000
Education Bureau 3,418,939 3,957,296
Community Investment And Inclusion Fund 867.077 252,245
Office of the Government Chief Information Officer 208,041 206,663
Quality Education Fund - 480,663
Committee on the Promotion of Civic Education 121,458 91,906
Youth Development Commission - 6,000
Youth Programme Committee 174,342 90,000
Home Affairs Department 1,233,067 =

Social Welfare Department — Special Grant For Preventive
Measures - 330,000
122,340,909 121,348,152
22. Social Welfare Department — Special Grant for Preventive Measures

2022 2021

HK$ HK$

Special grant income i 330,000
Top-up income by Hong Kong Playground Association - 29
Cleansing expenses - (330,029)

Balance at the end of the year - -
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23. Campaign events

2022 2021
HK$ HK$
(a) Flag day fund raising event — held on 19 March, 2022
and 20 February, 2021
Income
Personal donation 1,008,889 994,369
Sales of souvenir - 22,162
Virtual Charity Run - 51,750
1,008,889 1,068,281
Expenditures
Adverlisementl - 11,550
Audit fee 6,000 -
Bank charges 6,900 10,015
Flag bags - 4,575
Postage 5414 1,291
Printing charges 9,021 6,590
Promotion fee 4,900 5,735
Souvenir - 34,477
Sundry — Virtual Charity Run - 20,000
Travelling expenses 985 -
33,220 94,233
Net income 975,669 974.048
(b) Sale of raffle tickets
Income
Lottery proceeds 498,470 -
Expenditures
Advertisement 1,800 -
Insurance 1,001 -
Postage 274 -
Printing charges 25,700 -
Publicity 9,700 -
38.475 -
Net proceeds on sale of raffle tickets 459,995 -
Net income from campaign events 1,435,664 974,048

Net income for flag day 2021 and 2022 will be used for renovation and facilities enhancement
project for Southorn Stadium, and to modernize barrier free facilities and stage facilities for Southorn
Stadium respectively.

Net proceeds from the lottery event held for this year have been used to finance the Sports Service
development and facilities of the Association.
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NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2022

24. Donations

2022 2021
HK$ HK$
a. Administration Office
Miscellaneous — received 68,312 10
b. Mongkok Integrated Service Centre for Children &
Youth
Miscellaneous — received 20,000 -
c. The Hong Kong Jockey Club Community Project
Grant : Unusual Academy
The Hong Kong Jockey Club Charities Trust — received 3,119,700 3,118,700
d. Jockey Club Innovative and Adventurous
“Sports for All” Programme
The Hong Kong Jockey Club Charities Trust — received = -
The Hong Kong Jockey Club Charities Trust — receivable 30,400 -
30,400 -
e. Youth Service Innovation Programme
The Hong Kong Jockey Club Charities Trust — received - 215,744
The Hong Kong Jockey Club Charities Trust — receivable 846,047 363,103
Deferred grant reserve — received 177,295 71,573
1,023,342 650,420
£ Jockey Club “Water Sports 4 ALL” Programme
The Hong Kong Jockey Club Charities Trust — received 4,154,098 3,525,998
The Hong Kong Jockey Club Charities Trust — receivable 2,999,939 1,073,945
Deferred grant reserve — received 337,630 225,082
7,491,667 4,825,025
g. Jockey Club Innovative and Adventurous
“Sports for All” Programme 2.0
The Hong Kong Jockey Club Charities Trust — received 605,569 3,371,821
The Hong Kong Jockey Club Charities Trust — receivable 7.811,553 2,308,631

8,417,122 5,680,452
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24. Donations (continued)
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2022 2021
HK$ HK$

h. LevelMind@JC
The Hong Kong Jockey Club Charities Trust —received 1,461,644 1,330,340
The Hong Kong Jockey Club Charities Trust —receivable 2,816,805 2,939,204
Deferred grant reserve — received 286,148 286,148

4,564,597 4,555,692

i.  Jockey Club Cyber Wellness and E-learning
Support Scheme

The Hong Kong Jockey Club Charities Trust — received 1,426,783 &
The Hong Kong Jockey Club Charities Trust — receivable 1,920,044 1,076,497
Deferred grant reserve — received 34,380 -
Deferred grant reserve — receivable - 1,795

3,381,207 1,078,292

j-  Innopower@JC:Fellowship for Social Workers
"FEEETL AT : Break and Build

The Hong Kong Jockey Club Charities Trust —received - 56,756
The Hong Keng Jockey Club Charities Trust — receivable - 42 445
- 99,201

k. Jockey Club Silvermine Bay Camp
Deferred grant reserve — received 2,806,800 2.930.477

The total project amount was HK$140,340,000.00. Accumulated donation
HK$140,340,000.00 has been received during the period from 24 February, 2011 to
28 August, 2020.

I. Tung Chung Camp
Deferred grant reserve — received 139,593 145,224

m. Sports Service
Miscellaneous — received - 120,000

n. Service for Young Night Drifters - Kwai Tsing
(Night Track)

Miscellaneous — received 85,500 216,500




HONG KONG PLAYGROUND ASSOCIATION
BERRG S

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 MARCH, 2022

%
|
i
w
S
=a
®
>
c
=
=
i |
o
o
o
o
=
~

24. Donations (continued)
2022 2021
HK$ HK$
o. Unusual Class
Miscellaneous — received 18,980 -
p. The Hong Kong Jockey Club Charities Trust - COVID-19
Emergency Fund: Me+Box@Home
The Hong Kong Jockey Club Charities Trust — received - 163,048
d. The Hong Kong Jockey Club Charities Trust - COVID-19
Emergency Fund: Eff3E&
The Hong Kong Jockey Club Charities Trust — received - 161,000
r. Jockey Club North Point Integrated Service Centre
For Children & Youth
Miscellaneous — received - 2,000
s. Choi Tak Integrated Service Centre for Children & Youth
Miscellaneous — received 380 g
¢ Jockey Club “Water Sports for All” Programme Phase
* Two
The Hong Kong Jockey Club Charities Trust - receivable 1,050,129 =
u. CLAP@JC - All-Round CLD Mainstreaming Scheme
(Network NGOs)
The Hong Kong Jockey Club Charities Trust — receivable 158,422 -
32,376,151 23,756,041
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25.

Analysis of surplus/(deficit) by operating units
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2022 2021

HK$ HK$
Social Welfare Department Lump Sum Grant Subvented Units 11,317,565 4,035,468
Macpherson Complex (3,625,514) (9,175,407)
Southorn Stadium 5,591 (3,040,980)
Camp services (494,843) (3,247,984)
Administration office (2,405,846) (1,897,700)
Primary school social work teams 834,365 373,809
Unusual academy (355,477) (238,076)
Unusual class 76,235 303,402
Kwai Tsing youngseeds workshop (75,389) (214,338)
Sports Service 127,352 94,632
Social Enterprise 276,847 162,982
Jockey Club Innovative and Adventurous "Sport for All"

Programme (1,316,049) (1,365,656)
Grant reserve 5,764,776 5,764,776
Others (572,026) 282,051
Net surplus/(deficit) for the year 9,557,587 (8,263,021)

26. Surplus/(Deficit) for the year
2022 2021
HK$ HK$
Surplus/(Deficit) for the year is arrived at after charging
the following items:
(a) Staffs costs
Key personnel management
Salaries and benefits 3 =
Contribution to defined contribution plans - -
Other staff .
Salaries and benefits 136,204,505 139,275,177
Contribution to defined contribution plans 12,350,660 12,888,653
148,555,165 152,163,830
{b) Otheritems _
Auditors' remuneration 175,800 211,300
Depreciation 15,886,433 15,826,568
Loss on disposal of plant and equipment 184,579 12,215
Operating lease charges — land and buildings 2,785,829 2,762,959
And after crediting the _follbwing items:
Rental income from investment properties 1,668,000 3,028,000

For the year ended 31 March, 2022, Covid-19 related government grants amounted to HK$560,000

(2021: HK$5,193,617).
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